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$ SUNWV XQH SUHP INUH T GMRQ DX 0 XM H 2 ®P SITXH

E / DXVDQH HQ ® A F® GH FRQ1 UHQFH

G EDW DXWRXU GHV HQWX] GH DMDRMW

OPDQTXH WH SRXWXIW HQ DX VHQ GH

BVIH GHPERXWM@IH GHY HDX[ GHYIDQ

TFRAVWMP H IQGXWWIHO XQTXH DX PRQGH &H

GDRIXH SROMXH HWI FRQRP ITXH DQQXHO GRIW
FROMEXHU E @ U 1G] IRQ DXWRXU GH QRV U DOMW
U FISIRTXHY GHVY FRQAWRQV FDGUH GH FURMVDQFH

P DIV DXWL GT TXITEWH HWGH FRKT VIRQ GH SDUWHW
GDXWH GH @ IUIRQWIH / H EDWIQ OP DQTXH HWV
XQH U JIRQ H FHSWRQQH®! DX QYHDX HXURST HQ

SHURWP DQM GYHMT H HWU MQHQM DYHE GHV
TFRAVWMP HV TFRQRP ITXHV FRP ST VMW HWGHV
HQWHSUVHY BDGHY DX QYHDX P RQEDO 1 RXV
GHYRQV WRXV TWH &V JDIQDQN GH FH

d YHRSSHP HQWV

/ DMDPWW HW @ FRP ST WWIW GX  WUMRALH
OP DQTXH WHSRVHQWHQ JWDQGEH SDWH VXU GHV
DRMXY 1QGAMAUHY IRW TXL RQW XQ @@
10G QDE®! GDQV ®f G YHBRSSHP HQNV GH SDUWHW
GDXWH GH @ URQINIH /  LOGXWIH HWDX F— XUGH
QRUWH 1 FRQRP IH DQFU H VXU XQ WUWMRALH GHSXLY
SDURY SOMHXY JTJd IDMRQY 3 RXUYR HXWY/
GHPS®YV FUDWXY GH UFKHWH HW JDIDQW
GXQH VRXYHWDICHW @V [BIXURQV IQEXAAMHY VRQW
DQDOM V FRPPH XQH GHV FOV GXQ 1 TXIEWH
HQWH @ ) UDQFH HWID 6 XMVH

$ PWH®P HQNV QRXV VRP P HV FRQURQIW E GHV
d IV P DMIXWY [QMEODWRCDX]  VXUIRQG GH ST QXUH
GH P DIQ G— XYWH JUDQAWDQWM / D FUVH VDQMWULLH
SXIV @ VMYDMRQ HQ 8 NIDICH RQWSWRIRQGE P HQW
PDUXI QRWHT SRTXH HQ P HABQWHQ H HU XH QRV
d SHQGDGFHV W E YW X UHWM GX P RQGH

4 XH@ DRMRQ HQYIVDIHUDX QIYHDX SROMITXH' ( Q
6XMH RQ GWVRXYHQWTXH ®f VHFLHWGH @
SROMXH T FRQRP ITXH VXIMWH HW\GH QH SDV DYRIU
GH SROMXH TFRQRPITXH ,0 HW FHSHQEDQW
HWHQMOGH VDYRIUIP SXOHUHWP DIQMQUGN

FROGWRQY Jd FHWDILHV DX G YHBSSHP HQW GH
OQRYDMRQ HW E © GYHWIIFDWRQ GHV
SDUMCDILHV 3RXU \  SDWYHQU GV SDUMCDUDW
SXEQF SUYi  GRIYHQNTWH UHFKHUFKT V' DYHF XQ
SOQ GIQYHWNAHP HQW SXETFV @ V E 4 FRQRP IH

( Q VRIGLIDQMFHY IQYHWNAHP HQN SXEQFV DYHF
GV SDUMQDILHV SWYiV VXU GHV GRPDIQHV
WIDWIITXHV RQ SDWFISH DX UHQRUFHP HQWGH
QFKHV VST FALTXHY E FKDTXH TFRAVWWPH

WUMRUDO $ 4 FKH@® GH QRWH U JIRQ
OP DQTXH GHV SDWFISDIRQY FURIM HV HQ) IDQFH
HWHQ 6 XIWH SRXUDIHQA WH UHFKHUFKT HVY SRXU
DXJPHQMU ®f UARXU VXU IQYHVINAHP HQW HW
YDRUVHU G SRMQMO GHV FKDQHV GH  YD®BIXU
H DMBQMY

/ D IRWP DWRQ HVWWI JDBP HQAVXQ RXWY HWHQINHO
SRXU FROAMWHU BV IRFFHY GH WDYDIOGH GHP DIQ
/ D SURGXPWIW GHV HQWHSUVHY HWBIXU FDSDFIW
GIQRYDWRQ J FHWIWMQN XQH P DIQ G- XYWH
WSIGHP HQNAVSRQE®! HWDGDSWH DX EHVRIQV
GHV HQAHSUMVHY 7 RXWV BV U JIRQV GX P RQCH E
QH FHSWRQ GH GBIUTXH  YHUWRQABIXU SRSXOMRQ
DRWH GP IQXHU FHV SURFKDIQHV DQJd HV /D
FROEXUHQFH  IOMUDMWRQD®B! SRXU DWUHU GH @
P DIQ G— XYUH YD GRQF VIQMMIIHU $XNRXUG KXL
SOVGH j TWGEDQN IWDJ DIV VH IRWP HOAGDQV
OV 1 \WEQAHP HON YDXGRY &HWH U DOV UHI GMA
DXWL XQH IRP H GIQYHWNAHP HQNSXETE HWGH
SDUWISDWRQ FIRM H GH SDIWHWGDXWH GH @
IURQIUH  / HV HQWHSUVHY NRXHQWI J DBIP HQVXQ
@B SUP RGDO SRXU @ IRP DWRQ QWGB! HW
FROMXH HW SRXU ®f UWHQRFHPHOW GH
QP S®\ DEIOWV

&H GDRIXH SROMXH HM FRQRP TXH H LJHDQW
U XWIWE U XQUHQAHSUMHY DXV SXETTXHV
RUDQWHY GH SWRPRWRQ FKDPEWV CH
FRPPHFH 7WDYDIARQY HQWPE® E PIHX
YDERUVHU B! SRIMQMHOGH QRWH U JIRQ ®P DQTXH
DX QLYHDX HXURST HQ HWIQMUDWRQDO




&H GDBRIXH SROMIXH HWI FRQRP ITXH TXH QRXV
DYRQV VRXKDIW Si UHQQVHU HW XQH  QRXYH®I
RFFDMRQ G1 FKDQIHV GH SDWHWGDXWH GH @
IRQMIKH ,0 GRW SHPHMH E GHV DRMXWY
GKRU RQV GLITWHQV GH VH WDWHP EGU HWCH
TXHWMRQHU OV G QP ITXHVY GXQ HVSDFH
PHYH@X TXHW® EDWMQ OPDQATXH 1RXV
VRP P HV SOV IRW TXDQG QRXV SDUBIHRQV QRV
U 18] IRQV HWQRV DP EIMRQV

$X QYHDX P RQEDO @ S URGH DRAXYH® GH FRQQNV
DU T V IGMWIH GV UVTXHV HQFRXUKXV VL BV SDUHY
QH FRP P XQTXHQN HW QH FRRSNUHQW SDV - &H
GDRIXH SROMIXH HW 1FRQRPITXH QD SDV
P EMRQ GH ERX®IYHYHUQ TXICEW JT J WDOGH @
UJIRQ ,0 GRW FROQNEXHU E IGHQMHU GHV
SHY/SHAMYHY GH SURIURV SRXU IDILH SHUGXUHU FH
PIWDIH GH FIRWDQFH OPDQTXH XQTXH HQ
( XURSH

/H d YHRSSHP HQVGH QRWH U JIRQ UHSRWH VXU
MRAWIW GHV HQURHSUMVHY TXL\ VRQMP SOQIVHV
CHWNH XQH IQGOMH VH FDRKH XQ QRP TXL
GRQCH XQH QRWRUL W HWKCQH U VRQDQFH E G FKH@
GH @ SOQW / 8 VIQH GHP ERX\WMAIH GHV HDX|
GIYIDQ HQ HWXQ PDIQUTXH HHPS® DYHF
OH SRUMMRQ FKDTXH MAXU GH M[ PIORQV GH
ERXWIBN GDQV FHQMWRI DQM VHSWSD\V & HWH
[QGXAMH DIUR DIP HQEILH FRQAMYH HQ FH VHQV
OXQ GHV SUHP IHY DP EDWDGHXWY GH @ + DX\M
6 DYRH / HV SURGXIW IMWXV GH @ + DX\ 6 DYRIH HQ
WOV TXH WUH  IQGXVWIH@  SDWFISH E WD
WHQRPPTH HW VRQ WD\ RQHP HQW DX  QYHDX
[QMEODWRQDO/ D TXHWIRQ GH QQGXWWIH HQ + DX\
6DYRH UHBIYH HQ SUHP IHU @HX GHV HQWX[ GH
QRWRUL W

1 HV WHQM GHQINUHV DQJ HV LGOMAHQAGHY HQWAX]
GX P DIQWHQ GH QQEAMAH VXUGQRWH WUMRILH $ YHF
XHSHW GH P IARQY GHP SR IQGXWIHY HQ

) IDQFH @ SDWGHV HP SR IQGXAHY GDQV @
VRWOGHV HP SEY HWDXNRXUG KXLGH P RIQV GH

DX QYHDX QDWRQDOHWGH HQ + DX\WM
6DYRH YRWPIiPHGH VLRQ UHWH OHP SBL

IRQBAHUGH | DRV

1RXV VRPPHV OXQ GHV G SDUMP HQN DYHF ®l
5 KZQH HVMGS1Q Ra GHP SBL IQGAMUHOHWWMBI SOV
[P SRUBQAHQ ) UIDQFH 6 HBRQ BV GHURIHY FKILILHY
O 5TJIRQ $XYHUQH 5KZH$GHY FROUGNH
TXHQ O \RBOQV GH VRQ TFRQRP IH VHWD
WiH SDU FHV WRY d SDUMP HQNV DYHE XQH
FURMVDQFH GH SRSXOMRQ HWGH UFKHWH 2 U FH
VROABNV WRLY G SDUMP HQW TXL SRWRGHQAB! SV
GIQGXWIH

| 1QGXMH HWWDX F— XU GXQH FKDGQH HWVRXV
HOMQG GHV DRIV HQ DP RQWHWHQ DYDO / H
VHRMXU IQGXVIHO JT QNUH EHDXFRXS  GHP SBY
GUHFW j PDV DXWL IQEUHFW

j QY 6 dFRGMUH GV @ P
GDQPDIRQ GDQV GRX\VERRU QRWP PHQW (Q
+DX\W 6 DYRIH SOV CGH IQGMUHY E FDSMIO
IDP IIDOVRQMP SOQNVHY HMQYHWNAHQWGDQY ®f
FDSMIOKXP DIQ DX QYHDX ®FDO SDURLY GHSXIV
SOMVHXY JId DWRQY  3RXU FHWH  LQGXAAH
IDP DB ®f VRXFL GH WDQWP IMWRQ IQGXIWXQH
U VIQHQFH IRWM

' DQV FH FROM WM ®f @B GHV SRXYRILY SXETFV
HWV GIQvHWY SRXU IDYRWHU GHV ERQQHV
[QUDVWKPYUHY & HVWADXWWL CHQHX GH CDXVRURX\M
X &KDEDY (QDHU @ FKX\W GH OHP SBL
[QGXMAUHO GRWDXWL T WH U IOFKL HQ WP H GH
OJIVOMRQ GH IIVFDOV  GDP T QDIHP HQW GX
\MUMRUH P DIV DXWLGH |RUP DWRQ HWG DIMDRWIW
GHV P T WAL HQ WIULMRLLH WDQVI LRQEBXAHU

1RV 1 FKDQIHV GRYYHOAVFRQMEXHUE @ U 1G] IRQ
SRXUP DIQMQUGHV T TXITEUHY GH d YHBRSSHP HQW
HW YMUGH WRS 1P SRUBOMY G SHQGDQFHV 1 RXV
GHYRQV HQVHP EG! FRQWXHU GH IDILH YLYUH FHWH
IRWP IGDE®! U XWIW GX EDWIQ P DQTXH




/' LQGXVWIH XQH IRUFH T FRQRP LTXH GDQV 0% LQ HWI + DXW 6 DYRLH DYHF GHV VHFWIXU/ VST FLLTXHV

$1Q
T \BEQAHP HOW IQGMMHY GHVT \BEQMP HOW
\DOUL V GH QQGMAH GHV\DDUL Vv
6 HAMXY VST ALTXHYV SDURBH GIP SRUBQFH  SURGXIW HQ
FDRXRKRXF HWHQ SOMITXH P DIWUHY GH WWDQUSRWWDYDIO

GX ERV HMQBMMEY GX SDSIHU SURGKRIRQ HAGMUEXIRQ
GI GRMEY

+ DX\WM 6 DYRIH
T\BEQAHP HOW IQGXANHY GV \BEQM-P HQV
\VDOUL V GH GQGXWIH G-V VDOl Vv

6 HAMXLY VST ALTXHY SDURBH GIP SRMSQFH P DRKICHY HW
TTXSHPHQNV  PTWBOUIH HV SIRGXIW  PT\BAIXHY
1 TXISHP HQWT GPWITXHY GHQJ HV DIP HQBILHY ERMVRQY

| HP SGRRLIQGXVWIHOHERQGIMGHSXLY  DQV VDQV IHP HWAH HQ FDXVH @ WIUADUYVDWRQ GH Of FRQRP H

$1Q +DX\M 6 DYRIH

8 QH KDXVWH VHQVIE® GH @ TXDA LFDWRQ GHV HP SRLV P ROV G XQ HP SARLVXUGHX[ HVWRXYUHU
$10Q + DXWM 6 DYRIH

57 SDUMIRQ GHV HP SBLY GH QQEXVWIH VHBRQ @ 3&6 \ FRP SUV HP SRV QROVDDUL V HQ  6RXUFH ,16(( 53

" HV 30 ( HW( 7, WAV ELHQ WHSU VHQWHV DYHF SXXV GH GHV HP SRLY GH OLQGXVWIH HQ P XGMDWRQDM
$10 +DX\M 6 DYRIH

STSDJMRQ WEG/VHP HOW VGV 54 X R ORXUFH ,16( ( ) ®UHV



| XMQH  GHPERX\M@IH  G(VYIDQ  LOGO\WH
SDUDMP HQV FH TXH UHSU VHQM XQH P DUTXH
DP EDWDGUFH GH OH FH®IQFH ®P DQTXH 8 CH
P DU'XH VLJQDWUH TXL IDIWUD RQQHU QRWH U JIRQ
DX GHE GH QRV IURQNIHY & DUQQEMWIH HWAEIHQ
® P RIMXUGH QRWH T FRQRP IH

/ IQGXMAIH GX EDWIQ OP DQTXH V IQUFUMGDQY XQ
WAX GHQVH HWELYHWLT  GRQMD SURVST UMY UHSRVH
VXUGHX] SIOHY ' XQH SDW @ GYHWLIFDWRQ HQ
WQNTXH JDIH GH U MAIHQFH SRXU DWXUHU GHV
FRP SHQVDMRQV HQ FDV GH FKRFV VA WP ITXHV HW
GDXWH SDIW CRXYHWMUH DX PRQGH /D UJIRQ
OP DQTXH HWXQ EDWIQ GH \BBIQN TXL VH NMRXH
GHV TIRQIHY HAGRQABY 1URQIKILHY T FRQRP [TXHV
QH VRQWSDV FH®N TXL VIP SRMHQNDX QYHDX
SROMXH $YHE XQH FROFHOQUMRQ XQTXH HQ
WP HY GH @QHV GH PTWAY GDQV GHV VHRWIXLY
GYHY D WRQDXWXH PTFDQTXH GH SU FIMRQ
VDQWV  WFKQR®JIIH PDIV DXWL GH WSR®RJIHV
GHQMHSUMHY 30 (  IDPIADBN HW JURXSHV
P XGODWRQDX]  |RXUQMVHQAD P DRUMY GH OHP SBL
HW U IQYHANAHQW P DWLYHP HQWV DX QYHDX  GH
OFRQRPIH ®&DB $ *HXAYH QOQGXH
P DQXIDPWURNIH  UHSU VHQM GH P S®. VRW
FRAOERDWXY —HW X 3% (Q
FRP SDUDIVRQ @ SOFH 1LQDQFINUH UHSU VHOM
GX 3,% $XMRXUGKXLGI SOV [P SRUBQAFRQMEX\WXU
DX 3,% JHQHYRY HWWAQGXWIH GX J JRFH GHV
P DWRIUHV SUHP INUHV

/D U JIRQ ®P DQTXH VH FDUDRWUVH SDU SGMHXLY
1 OP HQV IRQEDWXY 7RXWGDERWG @ FXAMUWH GH
AQRYDMRQ 3XIV XQH PDIQG- XYWH TXDaoil H
DYHE ®V G 11V GX P DIQIHQ GHV FRQGEMRQY FDGH HW
GHV HQWX[ GH G M TXICEUHV GH SDWAHWG DXWH GH
© IRQMWKH QREPPHQN HQ WWPHY GCH
UPXJd IDWRQ \VDDUDB® 33XV XQ U WDX
GIQUDWKPMUHY  JEEDBP HQV SHURWP DQW GRQW
P | (RIDWRQ QH GRWSDV TWH ILHG H SDU GHV
RSSRVIMRQV P DX HV GX VFHDX GXQH I3 R&JIH
TXLCH U VWM SDV E ©@ U DOV GX \WUDIQ / $1Q HW
® +DXW6DYRH GVSRHQW GXQ X
GIQGMUDD/DMRQ OUHP HQV VWXSIUHXU E @
P R HQQH CDWRQD®! / H FDQIRQ GH 9DXG Y1 IMDE®!
GFRP RIYH DIIEKH XQWIX[ G LQYHWNAVHP HQAGDQY
QQQRYDMRQ SDUP LBV SV KDXW G( XURSH

/ H 9DOLY VH SWRIGI T JDBP HQAVXU GHY VHRWXLY/
G DYHQUHWQRVEP P HOANAQWM@ HQFH DUMIFIH@ / H
FDQRQ GH * HQNYH &I H SOV JURV H SRUBMIXU
GH 6XMWH W GWIXH CRWP P HQW GDQV
QQGXMH GH KDXWM WIFKQR®IIH / IQGXMH GRIW
SRXYRWU VH U lQYHQMU DYHF U MIAIHQFH SRXUT WH
SV SHURWP DQM / DWDRAMW GH * HQNYH WH
KHXUM DXWLE GHV @ WV WUMRIDBN ,OHVWHQ
HIHWFRP SOTXi GH SRXYRIU d YHBSSHU XQ RXWD
LQEXVWIHOGDQV XQ FHUBIQ QRP ELH GH ] RQHV 7RXW
FUDW TXH QRXV SXIWIRQV i WH QRXV VRP P HV
DXWL VXWIW E GHV H WLDOMW VXU GVTXHGBN
QRXV QDYRQV SDV GH P DAWWH , O DXVWMQUFRP S\M
1 JDBP HOQWVGX IDIWTXH QRXV T YRORQV GDQV XQ
PRQGH IIDIPHQW Ra @ UNI® GH GRIW XQ GHV
IRQGGHP HQV GH QRV VRFI WV HWV DXMRXUGKXL
PIVH E PDODYHF GV FRQONV &HD D XH
IGFIGHQFH GIUHPWM VXUQRV H SRUBMRQY

[ HV G 1V VROAQRP ELHX]  QRMP P HOMVFHOL GH @

WDQVIMRQ T QHUIT WXH BV P RGNBN GH SURGXPIRQ

GRIYHQNT YROHU / HV  IQGAUHY  V DGDSWQW HW
UHSHQVHQMBIXWY P RGHV GH IRQFWRQQHP HQWSRXU
UGXIWH GXU HPSUKHOM FDUEERQH / LQGXAH

KRBRINH HQ HWWXQ ERQ HHP SBI ( @I D SWv

QHQIDIHP HQAGIFL GH U GXUWH GH VHV

TPMWRQY GH &2 HQ VDSSX\DQN VXU GHV

SIDATXHY SOV GXWDEGN HW GHV  FKDQHV

G DSSURYIMIRQOHP HOABAV UHVSRQUDEBN

&H TXLIDMD IRFH GH QRWH T FRWWMP H F WD
FRQIDQFH 1RXV GHYRQV SRXYRU WHBIYHU
HOHPEB® GV dIlV GX PDOQMQ GH CQRWH
DWMDAWMNY / HPSEBL E * HQNYH FRUHVSRQG E

j T TXYDBIQN WP SV SBIQ SRXU XQH
SRSXOMRQ DFWH GH j SHUVRQHV  &H
GlIT BHQWO CGH j SHYRQCEHV  HWV XQ
WPRIJQDIH GH ©@ YMION GH QRWH WAX
T FRQRP ITXH P DIV F HWADXWL FH TXL JT QNWH @&V
Q] TXH QRXV FRQLQDIMWRQV ,Ol DXWMDYDIAEBIU VXU
QRV IRQEDP HQEX]  HVW/XUFH TXLIDIWD U XWIWM GH
QRMH PRGNBI / IQGXWIH GX EDWIQ OP DQATXH
HWWRXP IVH E GH QRPEWHX] d IV PDIV UHM
SRUMXVH GH SHWSHRAHY U MXMDQMY 1 RXV
GHYRQV WDYDI@U HQVHP E®l E GHV VROMRQV SRXU
JId WU GV TTXGEWHV GH FKDTXH FOW GH @
[URQMIH & XQAYRQV ®f GDRIXH




5 HSU VHQEIQA®! 3 U IHWGH + DXWM 6 DYRIH P RQ SURSRV HW\GH P HMH CDFFHQAVXU
GV GDQIHW TXL QRXV FRFHHQMEXV  1LDQ DIV HWXIWHY 1 RXV VRP P HV \RXV
G SHQEGDQW GH G FRQRPIH HWUHXWH / TFRQRPIH GH @ +DXW 6DYRH HW
G SHQGDOM SRXU SUWV GH GX PDUFKI D@®P DQG DYHF GH QRP EUHX[ VRXV
WDMIQN HAGH P DUFKT GH SRUBMRQ 2 U ®f IDBIQIWHP HQAGH QRWH YRIMQ GX QRUG
D XQ [P SDAWVXU QRAH T FRQRP IH &@W VXIWH  QQGXWIH KRURINUH VXIMH HW
T JDBP HWVHQ GLIEXGV TXL UMW G SHQGDQM GX P DUFKI FKICRIV 1 RXV VRP P HV
G SHQGDQW GH QRP EUHX]  DRWMXWY H WUHXLY GRQAD SROMXH | FKDSSH DXWL EIHQ
E®) WQFH TX E @ 6 XIWWH

3DUDIAXY QRWH T FRV WP H IQGXAWIHOGX EDWIQ ®P DQTXH HAWXQTXH 1 RXV
DYRQV EHDXFRXS GHQAHSUVHV 30 ( IDP LIDBN HWGHY HQUHSUVHY TXL VRQWGHV
LQMVIWDMXLY RX IRXUWIMHXY GH GHX[ INPH YRILKH GH WRMINPH WDQJ ( @V QHQ
GHP HXUHQASDV P RIQV HWHQWH@N GDQV @ FKDQH GH YDBIXU 3 DUH HP SBI GDQV ®f
HADQG $QRHR  7HFKP HMB HQWHSUVH 1DP LGOD®I QXP T R XQ P RQAIDOGH @ VRXGXWH
E IDVFHDX GT GIFWRQ G YHBSSH XQH WFKQRBJ IH LOFRQRXUDE®! SRXU BV VRXV
PDUQY QXFODILH HQ )WQFH ,0Q\ D SDV GH VXEWMMW SRWIEG!I /H XU
FRAMRQCHXU GX &(51 HWXQ SURMWIQGXWIHO HP EOP DWXH SRXU @ U JIRQ
®P DQATXH HQ WP H GIP SXMRQ HWGH ET { 11FHV TXH SRXUDMWHQ UHWWHUG! WUMRALH
6 LGN ( VBW P HP EUHV GRIYHQAHQFRUIH G FIGHUHQ GH @ FRQAMKPWRQ GX JUIDQG
FRAOMRQQHXU FH SURMMGRIW WH FRMA U FRP P H XQH FKDQFH SRXUQRWH U JIRQ
( Q IOAB@MVFH JWDQG FRARQCHXU ®f &( 51 IQABGIDIVWWXU GRIH WUIMALH XQ
FHQUH GH FDBXOTXL VHIDIMWDQY T JDOGDQY ®f P RQGH &H FHQWH GH FDBXOVHIDIW
El Q IITXH SRXUQHQVHP E®I GH @ U JIRQ ®P DQTXH HWMOIDXWAE M V\ SU SDUHUHQ
IDYRUVDQAGHV SDUMQDUDW SXETF SUYT  $ KRU| RQ QRV IQGXMMHY SRXUDIHQW
El J IIFIHU GH FHWY IQORYDUIRQ WIFKQRBIITXH 1 RXV SRXUWIRQV GHYHQU XQ SZ®
P RQEDO( Q) UDQFH FRP P HHQ 6 XIWH  GH QRP EUHXVHY HQWHSUVHY WDYDIEBIQAGDQY
® GRP DICH IQRWP DWXH ( Q GHKRWY PP H GH @ SHWSHRWH GH FROMKPWRQ GX

JUDQG FRAMRQQHXU 1OIDXWIXH QRXV DUYIRQV E WDYDIEGUHQ FRP P XQ SRXUFU HU
GV GHU KV

4 XH SRXUWIRQV QRXV IDILH HQVHP E®! GH SRVW HQWH @ ) IDQFH HWD 6 XWWH " -H
SURSRVHDL GH WDYDI@®U HQUHP EGI E QGHQMFDWRQ GHV WFKQRB®IIHY FOV GH
FKDTXH FW GH @ [URQWNUH HADX d YHRSSHP HOAGH A QHU IHV GDQV B GRP DICH
IQGXVWIHO , OV DIMWGH FRP SUHQGUH HWGH UHQGUH YIVIEBV BV HQWHSUVHY TXL VRQW
IQ:RQRXlQIG)NGDQJ(BNFKD@-NGﬂYD@D(UPRQ]D(BI (Q PDWWH CGH
U LOGXVWIDIVDMRQ  QRXV DXURQY T JDBP HOAEHVRIQ GT WEQXCH FDURIWDSKIH GHV
PTWAY HQ FRQFHUBMRQ DYHF GV RUDQVIMRQY SWRIHWRQH®N HW GV
HQUHSUVHY / D WAKFMWH &156 ,QQRYDMRQ TXL DIGH ®V FKHUFKHXWY E FU HUGHV
WWBWKS GRIW JDEP HON WH P IHX[ P LVH HQ DYDQW

,O\ D TXIJH DQV QRXV DYIRQV XCH P SRUBQM [P SOQEMRQ GHORHSUVHY HQ
6XMH &IVFR 0 D[ HD,QMO / D SUQFISD®! P RAYDMRQ GH GIXWY/ P SOQEMRQY T \BAW
® FDGH IIVFDODYDQEIHX]  $ XIBXUGKXL FH VRQAGHY HORHSUVHY E KDX\W YDBIXU
DIRXWH \WMFKQREBILTXHV QRWP P HOWVGDQV ®f GRPDIQH ,7 HW5 ' TXL YIHQQHQW
V IQAB@U SRXUGHV WDIVRQY @ HY DX[ FRQGWRQV FDGIH P DIQ G— XYUH TXD@U H

U VHDX GH IRUP DMRQ HWAELDIV GX FDGUH IMFDO( Q P SOQBMRQY GDQV Gl
&DQRQ GH 9DXG ROM W IDYRUM HV SDU,QQRYDXG  + DMRUTXHP HQW FH VRQMBV
HQUHSUMVHY IUDQ DIVHY TXL VH VRQWIP SOQIVHY HQ 6 XIMH ' HSXIY TXHIXHV
DQJ HV FH VRQAGHY HQWHSUVHY LQGIHQQHV TXL VROAGQRP EUHXVHVY E V IP SOQMUHW
TXLA P RQAHOAXQ LOMU VE LOYHWIHQ 6 XIMWH ' DQV ®f FRQM W GH @ JXHUH HQ
8 NDIGH RX GH @ FROEXWHQFH T FRQRP ITXH HQWH @ &KICH HWEBN +\BW 8 QY BV
HOWHSUVHY UHFKHUFKHQWGH @ WIELDWV / D TXHWIRQ GHY FRQGMRQY FDGUH HWDIQWL
FHQAD®! HAGRXV I DIVRQV @ SURP RWRQ GH FHWH WIELDIV

$X GHP HXUDQW 1O IDXW1 JDBP HOWVSUHQGH HQ FRP S\WM QQIOHQFH GHV DIGHV
INODQFINUHV  IMFDBN RX IRQAINUHV / H &DQRQ GH 9DXG HMD 6 XMH RITBHQNVGH
QRP EUXVHV DIGHV P DIV TXL UHMQW IGFRP SDIDEGN SDU WDSSRWDX[  DIGHV
DSSRUWVHV HQ ) DDQFH  HQ %HOITXH RX HQFRWH DX ( VBW 8 QY & HVWXQ YWDLG IL
SRXUQRXV / HV VABWKS UHFKHUFKHQADXWL GHV 1ICDQFHP HQV




























